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Paramount Insurance Company Limited
Statement of Financial Position (Unaudited)

As at 30th June 2023

PARTICULARS Notes
Jun 30, 2023

Taka

A. Non-Current Assets:
r:opery. plant & equipment

3.r r lding under constructiorr

Bangladesli Govt" Treasury Bond (BGTB)

B, CURRENT ASSETS:

Stock of Printing and Stationery and Ins. Stamp

l:\ estment in Shares & Securities

:.r,.ance. Deposits, Prepayments & others

Cash and Cash Equivalents

--..: at Bank

-- rs:: in Hand

: i.:d Deposit

C CLRRENT LTABTLITIES

- .:.tors & Accruals

-..:rnding Claims

Dec 31,2022

Taka

730,646,243 729,821,996

622,622,100

83,024,143

25,000,000

623,052,714

81,769,282

25,000,000

1,005,512,350 911,776,894

317,979,311 304,813,339

241,19s.733

70,783,578

230,785,234

74,028.10s

687,533,039 606,963,555

1,418,'1,79,281 1,336,785,551

D \ET \\'ORKING CAPITAL (B-C)

Total

FI\{\CED BY:

S::re Capital

S.eserre for exceptional loss

Jeneral Reserve

3.er aiuation Reserve (Surplus)

inr esrment t-luctuation Reserve

R.erained Eamings

Total Shareholders' Equity

3aLance of Fund & Account (Reserve tbr Unexpired Risks)

?rovision for Income Tax & Deferred Tax

L nclaim dividend

)eposit Premium

Total

\et Asset Va (NAV) Per Share

1,094,491,673

98, 107,0 l0

126,403,936

936,297

98,240,366

1r0491595,604

112,305,839

108,802,506

995,196

65,086,406

1,418,179,281 1,336,785,551

,13
to 15 and "form XL" is an integral part

26.91
ancial statements

26.60
annexed ,lt(es from 01

tet
CSCFO

Place: Dhaka

Dated: July 25,2023

2,725,728

79,444,349

427,684,391

495,651,882

2,233,362

80,544,879

376,085,855

452,912,799

19,335,674

2,772,208

473,550,000

14,918,584

444,215

437,5s0,000

406,649,66A

210,225,801

500,000

221,422,155

22,125,003

233,s69,0s4

406,649,660

197,506,964

500,000

221,422,155

22,587,626

200,929,199

Ia



Jan-Jun,2023

Taka

Paramount Insurance Company Limited
Statement of Profit or Loss and Other Comprehensive lncome (Unaudited)

For the period ended June 30.2023

PARTICULARS

\(:O\IE

.., : - lnsurance Premium Ceded

258,410,654

131,222,293

127,188,361

19,761,038

14,198,829

71 ,06 I ,848

322,100

39,966,385

111,350,333

49,797,895

14,694,913

1,657 ,7 41

:3mtum

Jan-Jun,2022
Taka

Apr-Jun,2023
Taka

301,97 5,023

136,98s,s88

107,970,117

44,500,641

164,989,434

23,620,916

(10,860,608)

63n469,476

8,174,834

2,941,715

62,755,788

37.771.976

38,504,645

322,100

23,974,540

Apr-Jun,2022
Taka

128,504,038

57,353,379

71,150,659

9,921,184

(13,633,079)

34,758,901

3,950,109

62,801,285 38,709,009

- : : l.:-lnsurance Commission

- -: ,--.::in e for Unexpired Risks adjustments

n tss. EXPENDITURE :

{*urcaled Management expenses

:- : ;il1um

, ::IlSStOn

- --. ... Re-lnsurance

a - -ir^---i: , -Jl

r. _i r ft\\ RITI\C PROFTT

., - :-::: D.r idend & Rents

-- - :::* i:t inconte

100,527,764

77,221,978

15,426,276

(2,373,025)

l4g,lg2

11,784,740

7,400,755

1 ,653,168

28,729,754

7,978,982

245,613

I +<e L-llailscated Management expenses

TAOTTT BEFORE TAX
P:et'isj".n f,or Taxes

:ITT PROTTI AS'TER TAX

[-es.. Reserle for exceptional loss

l"r:rCg l: 31Ofit B F
Rrtlird eernings transferred to statement of
Frrxial position

OTHI.R COIiPREHE:'{SIVE INCOM E

.tii- L-Eealized Gair/(Loss) on Investment in share

TooI Comprehensive fncome

66,150,549

3,190,430

90,423,422 20,838,663 36,954,349

3,452,',754 1,535,520 628 932

62,960,119

17,601,428

96.970,668 19,303,143 35,325,417

25,918,600 3 841 880 9

45,358,691

12,718,836

61,052,068 15,461,263 25,973n809

16,498,943 6,346,948 7,1 15,066

32,639,855

200,929,199

44,553,124 9,114,315 18,858,743

196,762,344 224,454,739 222,456,726 
.

233.569,054 241,315,469 233,569,054 241,315,469

45,359,691 61,052,068 15,461,263 25,973,809

(462,622) (6,357,848) (12,267,474) (8,739,090)

44,996,068 54,694,220 3,193,790 17,234,719

t.t2 1.50 0.38 0.64

1

09 351 608

: -- -. : -" i:are rEPS.; t2

01 to 15 anci "form XL" is an integral part of these financial mrt a-"exed note>t+6m

({\/ s
0Fo

Dhaka

|t 25.2023

CS CEO DIRE CHAIRMAN

161,148,228 177,749,742 74,586,025 67,438,763

l.**l

i-*"1&*I



U

Paramount Insurance Company Limited
Statement of Changes In Equity (Unaudited)

For the period ended June 30, 2023

Statement of Changes In Equity (Unaudited)

For the period ended June30,2022

Amount in Taka

Amount in Taka

&-
-l

: . -. Dnaka

hrly25,2023

CS CEO CTIAIRMAN

General
Reserve

Fund

Revaluation
Reserve

(Surplus)

Retained
Earnings

TotalPARTICULARS
Share Capital

(Note-14)

Reserve for
Exceptional

Loss

lnvestment
Fluctuation

Reserve

1,a49,595,604t97,506,965 22,587,626 500,000 221,422,155 200,929,199hp-g Balance as on Jan 01,2023 406,649,660

45,358,691 45,358,59 tr- :- 1.1\ during this Period

- 
*. - ' :::iod result 12,7 r 8.836 (462,623) (t2,718,836) (462,623)

210,225,801 22,725,003 500,000 221,422,155 233,569,054 1,094,491,673: - :i as on Jun 3012023 406,649,660

TotalT {RTICULARS Share Capital
(Note-14)

Reserve for
Exceptional

Loss

Investment
Fluctuation

Reserve

General
Reserve

Fund

Revaluation
Reserve

(Surplus.l

Retained
Earnings

: . . : i :- -: :S on ian 0i.2022 406,649,660 169,502,926 32,011,235 500,000 221,422,155 196,762,344 I,026,848,327

61,052,068 61,052,068

(16,498,943) (6.357,848)16,498,943 (6,357 ,848)

241,315,469 1,081,542,540
_ - - :, .: ,n Jun 30.2022

406,649,660 1 86,001,870 25,653,387 500,000 221,422,155

E

The annexed notes from 0l to 15 and "form XL" is an integral part ofthese financial statements.

l.



Paramount Insurance Company Limited
Statement of Cash Flows (Un-Audited)

For the period ended June 30.2023

rl = PARTICULARS Notes
Jan-Jun,2023

Taka
- Cash flows from Operating Activities :

lollection from Premium & Other Income

P:rment for Management Expenses. Commission, Claim, Re-

,:.surance and Others

i:come Tax Paid

\et Cash flows from Operating Activities 10 31,680,470 101,492,654

298,789,205

(247,014,085)

(20,094,650)

(2,059,450)

(1,254,861)

637,907

12,142,175

r,657,741

Jan-Jun,2022

Taka

3 50,1 87, I 04

(230,615,710)

(18,078,740)

(4,206,692)

751,808

(20,037,359)

14,168,668
g,g3o,g55

1,48,192

I Cash flows from Investing Activities :

Purchase Fixed asset

)rsposal of Fixed Assets

Par ment against Building under construction
i::;reasei(Decrease) investment in share

l:terest Received

P:ot-rt on Sale of Share

P:.'fit on Sale of car

\et Cash florvs from Investing Activies : 11,123,512 (344,528)

-' Cash flox s from Financing Activies :

-:;:e;se i Decrease) Unclaim Dividend

\et Cash flows from Financing Activies

\et Cash Inflows /(Outflows) for this period

(58,899) (88)

(58,899) (88)

42,745,083 101,148,039

r-irening Cash & Bank Balance 452,912,799 484,767,613

Closing Cash & Bank Balance 495,657,882 585,915,653

-\et Operating Cash Flows Per Share (NOCFPS) 11 0.78 2.50

The annexed notes from 01 to 15 and "form XL" is an integral paft of these financial statements.

&ry
CS CEO CHAIRMANr- FO

Flace: Dhaka

lDmed: Iuly 25,2023

I h\0^q



Paramount lnsurance Company Limited
Selected Explanatory Notes to the Financial Statements

As at and for the period ended ltne 30,2023

Basic of Preparation: Quarterly Financial Statements have been prepared based on International Accounting

! ':.Jard (IAS), International Financial Reporting Standard (IFRS), the Company Act l994,Insurance Act 2010,

'- . Securities and Exchange Rules 1987 and other applicable laws and regulations.

- .{ccounting Policies and Method: Accounting policies and methods of computation followed in preparing this

- -...erir.financial statement based on IAS 34 which is consistent with those in the Annual Financial Statements.

Head of Accounts: Some of the head of accounts have been re-arranged for complying with International

-,:-,:nting Standard (lAS) & International Financial Reporting Standard (IFRS) as adopted by the Institute of

.:ered Accountants of Bangladesh (ICAB).

- Functional and Presentation Currency: These quarterly financial statements have been prepared in

: ' :ladesh taka which is the functional currency of the company. A11 figures are presented in Taka has been

' -:.Jed off to the nearest Taka"

: Depreciation: Depreciation has been charged in compliance with paragraph 55 of IAS-16 "Property, Plant

- : :quipment".

Premium Income: Gross Premium earned during the period was Tk. 14,44,51,016 Tk" 4,72,87,07A Tk.

- -..:.900 Tk. 1,35,84,466 & Tk. 3,18,75,203 Against Fire, Marine Cargo, Marine Hull, Motor and

l .;ellaneous Insurance business respectively.

- Related Party Transaction: During this period the company carried out a few number of transaetions with

,:a :S 3uned by the direotors, wlrich may be called the related parties" in the normal course of business and on

- ::ll s length basis. The name of the related parties, the nature of transactions and transaction amount during

". :eriod from January 01,2023 to June 30,2023 have been stated below:

: Key Management Personnel Compensation

. . ;ompliance with the requirement of schedule X[ Para-O4 of company act 1994 and Para- 17 of IAS 24

- . ..ou ing has been disclosed"

= \o remuneration, board rneeting attendance fees is proved to any of the directors of the company except

l.raging Director.

sl.
\o. Name of Related Parlies Nature of Transaction Relationship

Transaction Amount

Premium
ClaimlPremi
um refund

\1/S. Paramount Textile
Insurance Premium /

Claim
Comon

Director/Sponsor
32,206,747 705,820

Total 32,206,747 705,820

7



Name

o
(E

.9o
oo

Short term benifits Post
employment

benifit(Providen
d fund)

Other long
term

benifit

Termination
benefit

Share based
benefit

Remuneratio
n /Salary

(Taka)
Bonus

: Sa jad Yahya CEO & MD 1,455,000 407,500 N/A N/A N/A N/A

I ','chammad Arif Chief
Financial
Officer

750,000 125,000
10% of basic

Salary
N/A N/A N/A

'" Z^arna Parul Company
Secretary 630,000 105,000

10% of basic
Salary

N/A N/A N/A

' -,. per management decision, the following amount has been paid for the period ended from 1st January-2023

' ..-.e 34.2023

' Tar Expense (Income): Income Tax Expense (lncome) has been made on taxable income in accordance with
- : . Ia.\ ordinance 1984. Computation of Income Tax expense (lncome) is as follows:

Particulars

- 1, Current Tax : Computation of Current tax is as under:-

Particular

income from FDR, BGTB
SiD -\ccounts

Note Jan-June,2023 Jan4une,2022

:.dX 9.01 18,384,602 27,079,479

-= = =) tdX 9.02 (783,174) (1,160,878)

Total 17,601,428 25,918,600

Jan-Jun,2023 Jan-Jun,2022

Rate

Jan-Jun,2023 Jan-Jtn,2022

Taxable Income Taxable Income
Tax Expense

l(Income)
Tax Expense

l(Ineome)

- : , :-.e tiom business 33,888,629 57,270,282 37.50% 12,708,236 21,476,356

74,694,913 15,426,276 37.50% 5,510,592 5,784,853.53

nnvestment Income (Profit on Sale
af Share

1,657,741 (2,373,025) r0.00% 165,774 t237,302)

: -. --.: --n Sale of car 148,192 37.s0% 55,572

Total 50,241,283 70,471,725 18,384,602 27,079,479



Deferred tax : Computation of deferred tax is as under

Particulars

Deferred tax expenses/(income) recognised in profit or loss and other
:. mprehensive income except land:

-:;ounting base written down Value

. ,r. base written down Value

-,', able temporary difference
: :: '. ident fund payable

Li ed u ctible temporary difference
- ::l taxable/(deductible) temporary difference

-: \ Rate @ 37 .5%

Jelerred tax liabilities/(assets) excluding investment fluctuation reserve &
Rer aluation Surplus on land at the end ofthe period (1)

- . 3smrent Fluctuation Reserve

-.,, Rare t@ l0%

Deferred tax liabilities/(assets) on Investment fluctuation reserve at the at the end
f the period (2)

Delerred tax liabilities/(assets) at the end ofthe period (l+2)

rll l,lsing Deferred tax liabilities

-.-.s' ODening defered tax liability

Delerred ta\ expenses/(income) during the period recognised in profit & loss
{cc0unt

3 Deferred tax expenses/(income) recognised in Other Comprehensive income on
rer aluation surplus of land:

,.:--,. ing value of revaluation Surplus on land

. .', Base value

Ta ra ble temporary difference

- .r rate

Deferred tax liabilities/(assets) of revaluation surplus on land during this period

Closing Deferred tax liabilities

-:.s: Delerred tax liabilities/(assets) as on previous:

Deferred tax expenses/(income) recognised in other income on revaluation surplus

24,370,306

15,055,012

26,339,154

11,994,746

9,315,294 14,344,409

69,145 52,302

69,t45 52,302

9,246,149

37.50%

14,292,106

37.s0%

3,467,306 5,359,540

22,125,003

r0%

25,653,397

ta%

21212,500 2,565,339

7rg24,g7g5,679,806

5,679,806

6,462,990

7,924,979

9,095,757

(783,174) (1,160,878)

260,496,653 260,496,653

260,496,653

15%

260,496,653

r5%

39,074,498 39,074,499

39,074,499 39,074,499

39,474,499 39,074,499

Jan-June,2023 Jan-June,2022

Taka Taka

Total Deferred tax liabilities/(assets) at the end of the period (A+B) 44,754,304 46,999,376



R econciliation of Cash Flows: Reconciliation of net income on net profit with cash flows from operating
..:.es is as follows:-

Particulars

\.t Profit / (Loss): (As per statement of profit or
,. 'nd other comprehensive income) 45,358,69r

- -, *srment to Reconcile net profit to net cash

:ed ES:

"n.nCashItems:

J,epreciation

Frovision for lncome Tax

2,490,065 2,',|22,316

1J,601, 428 ) 25,918,600
-. 

,rn other Income (lnterest, Share & Dividend ) 16,352,654)

49,,097 0 7 1

ringes in Operating Accruals:

,-.:se"Decrease Amount due from other perions
-. iles

, -:se"Decrease Stamps in Hand

l!, 150,717 (6,630,099)

(520,225) 87,305)

- - :aseiDecrease Premium Control Account

- ::;aseiDecrease Printing & Stationary

-, :;ase'Decrease Premium Deposits

- : ::ase'Decrease Outstanding Claims

--:.lse Decrease Amount due to othei persons or
. t.-s
- ::ease)i Decrease Sundry Creditors

-:::lse Decrease in Balance of FLrnd

\rt Cash Provided by Operating Activities

27,859

33,153,960

(3,244,521)

32,742,827

(16,332,329)

14.198,829)

Q7,{7 Qe!)_

19,414

10, 1 00,795

7,897,871

19,053,924

,32I,r95)

10,860,607

25,00 113t
\et Cash Flows from Operating Activities 3 70 10

- X,-\et Operating Cash Flows Per Share (NOCFPS):

:: Operating Cash Flow Per Shares (NOCFPS) has been disclosed as per the Securities and Exchange
, :r',mission's Notification No. SEC/ CMRRCO/ 2009-1931 Admin lO3-31, dated June 0i.2009" Previous Net
:-rating Cash Flow Per Sliare has been adjusted.

Particulars

.: Cash Flows from Operating Activities

--::ber of Share Outstandi ote- I 4

Cash Flows Per Share ocFPS)

-TCFPS has been decreased due to decrease in premium income & commission income from Re-Ins" Ceded
: ;mium during this accounting period than corresponding period of last year.

Amount in Taka Amount in Taka

Jan-June,2023 Jan-June,2022

61,052,068

(r3,201,443)

(33,690,69t) (8,107,640)

(9,204,390) L,414,730

Amount in Taka Amount in Taka

Jan-Jun,2023 Jan-Jun,2022

31,680,470

40,664,966

101,492,654

40,664,966

0.78 2.50

- --;ls. DecreaseAdvance, Deposits & Prepayments



: Earnings Per Share (EPS):
- : -.is been calculated by dividing basic earning of the company by the number of ordinary shares

, . .:ding at end of the period. Basic earning represents the earnings attributable to the ordinary
'.-=-,-lders" Last year's earning pre shares has been adjusted. The calculation of EPS is stated below:

Particulars

: l':oirt After Tax

-:-rer of Share ote-14

" .x I-n Per Share
: I > eas been decreased during this period compared with the same period of previous year due to decrease
' ::;rnium income, commission income from Re-lnsurance ceded premium & slightly increase in

;-emerlt expenses .

-1 \et Asset Value (NAD Per Share:
.: .\sset Value Per Share (NAV) has been disclosed as per the Securities and Exchange Commission's

:lcation No. SEC/ CMRRCO/ 2009-1931 Admin/03-31, dated June 01,2009. previousNet Assets Value
r.- Share has been adjusted.

Particulars

- . ..1 Shareholders' Equity

.:rber of Share 14)

"'rt Asset Value (NA Per Share

- 1, \umber of Share:

Particulars

, -:r'rber of Share at the beginning of the year

- -: Bonus Shares issued during this period

,- iosi Number of Shares

::1 share capital stood at Tk. 40,66,49,660 as on Mar 31, 2023 in which total No. Of ordinary shares

-:standing stood at 4,06,64,966 with face value of Tk. 10 each"

: Previous EPS, NAV per share and NOCFPS has been adjusted in terms of present number of share
.:standing.

Amount in Taka Amount in Taka

Jan-Jun,2023 Jan-Jlun,2022

45,358,691

40,664,966

67,052,068

40,664,966

1.12 1.50

Amount in Taka Amount in Taka

As at June 30,2023 As at June 30,2022

1,094,491,673 1,081,542,540

40,664,966 40,664,966

26.91 26.60

Amount in Taka Amount in Taka
As at June 30,2023 As at June 30,2022

40,664,966 40,664,966

40,664,966 40,664,966



Paramount Insurance Company Limited
Statement of Financial Position (Unaudited)

As at 30 June, 2023

Particulars
O
(,)

oz
Taka

Jun 30, 2023

Shareholders' Equity & Liabilities

Share Capital
{uthorized Capital
60,000,000 Ordinary Shares of Tk. 10/- each.

Taka
Dec 31,2022

600,000,000 600,000,000

Issued, subscribed & paid-up capital
1.06,64966 Ordinary Shares of Tk" 101- each.

Reserve for Contingency Account
Reserve for Exceptional losses

lnvestment Fluctuation Reserve
General Reserve Fund
Revaluation Reserve (Surplus)
Profit and Loss Appropriation Account
Shareholdersr Equity

Balance of Fund and Accounts
Fire Insurance Revenue Account
Marine Insurance Revenue Account
Marine Hull" Insurance Revenue Account
Motor Insurance Revenue Account
Misc. Insurance Revenue Account

687

I 1

07 0 11

0 479 7
Liabilities & Provisions
Premium Deposit
Estimated Liabilities in respect of outstanding
claims whether due or intimated
Unclaim dividend
Amount due to other persons or bodies
carrying on insurance business
Sundry Creditors
Income Tax Provision
Deferred Tax Liability

Total Shareholdersr Equity & Liabilities I,736,159,592 1.64r.599.989

Net Assets Value (NAY) Per Share 13 26,9l

The annexed notes from 0l to 15 and "From XL" from an integral part ofthese financial statements.

26.6A

+" ra^^{

CFO R

Place: Dhaka

Dated: Iuly 25,2023

210,225,901

22,125,003

500,000

221,422,155

69 0s4

197,506,964

22,587,626

500,000

221,422,155

199

47,307,949
37,094,960

2,019,909

8,697,995

3,003,299

43,262,093

53,62133A

492,907

11,391,A94
1
J

98,240,366

70,783,579

936,297

234,943,394

12,352,349

81,649,632

44 754,304

65,086,406

74,029,105

995,196

202,100,557

28,694,677

63,265,029

37,478

CS CEO CHAIRMAN

406,649,660 406,649,660

ll-Su,-)



Paramount lnsurance Company Limited
Statement of Financial Position (Unaudited)

As at 30 June, 2023

Particulars
o

z
Taka

Jun 30,2023

Property & Assets

\on-Current Assets
Property, plant & equipmerrt

Building under construction
Investment
Bangladesh Government Treasury Bond (BGTB)

Current Assets
lnterest Accrued But Not Due

Inr estment in Shares & Securities

insurance Stamps in hand

Stock of Printing and Stationery
Premium Control Account
\dvance, Deposits & Prepayments

\mount due from other persons or bodies
:arn,ing on insurance business

Cash and Cash Equivalents
Cash at Bank
Cash in Hand

Fired Deposit

Total Assets:

73

622,622,100

83,024,143

25,000,000

25,000,000

Taka
Dec 31,2022

9lI

1,736,158,592 __l,g4f2qdq2

CFO CS CEO M 0.--as
CHAIRMAN

Place: Dhaka

Dated: July 25,2023

623,052,714

81,769,292

25,000,000

25,000,000

19,944,874

79,444,349

1,354,416

1,377,312

24,872,547

245,936,1,39

136,930,930

495,657,882

19,335,674

2,772,209
473,550,000

17,392,136

80,544,879

834,191

1,399,177

15,668,157

212,245,448

130,780,1 l3

452,912,797

14,919,593

444,214

437,550,000

The annexed notes from 0l to 15 and "form XL" is an integral part ofthese financial statements.

ci/ <g f*"



Paramount Insurance Company Limited
Statement of Profit or Loss and other Comprehensive income (Unaudited)

For the Period ended June 30.2023

Particulars Notes
Taka Taka

Jan-Jun'2023 Jan-Jun'2022

Expenses of Management
(Not applicable to any fund or account)

Advertisement & Publicity
Legal & Professional fees

Audit Fees

Depreciation
Subscription & Donation
Registration & Renewal

Profit Before Tax

Income tax expenses

Current Tax
Deferred Tax

Profitl (Loss) after tax during this Period

(Transferred to Profit & Loss Appropriation Account)

Total

9.01

9.02

3,190,430

62,960,119

17

30452,754

86,974,668

61,052,06845,358,691

66,150,549

Profit and Loss Appropriation Account (Unaudited)
For the Period ended June 30,2023

90,423,422

226,477

3 5,13 8

28,750
2,490,065

410,000

314,434

100,154

46,250

2,722,376
270,000

18,384,602

(783,r74)
27,079,479
(1,160,979)

Particulars Notes
Taka Taka

Jan-Jun'2023 Jan-Junt 2022

Reserve for Exceptional Losses

Baiance at the end of the Period as transf'erred to Balance Sheet

Total

Earning per Share (EPS)

CFO

Place: Dhaka

Dated: July 25,2023

12,718,836

233,569,054

76,498,943

24\,315,469

1.50t.t2

The annexed notes from 01 to 15 and "form XL" is an integral part ofthese financial statements.
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TakaParticulars Notes
Jan-Jun'2023

Paramount Insurance Company Limited
Statement of Profit or Loss and other Comprehensive income (Unaudited)

For the Period ended June 2023

lnterest Received & Accrued

Profit/( Loss) Transferred from:
Frre Rer,-enue Account
\4arine Cargo Revenue Account
Marine Hull Revenue Account
Motor Revenue Account
Miscellaneous Revenue Account

Other Income:
Profit (Loss) on Investment in Shares

Profit on Sale of Car

Total

Balance brought forward from last year

Net Profit lbr the Year Transferred from Profit & Loss Account

Total

Taka
Jan-Jun'2022

14,694,913 15,426,276

797 77

4t zrz'24,655

1,657,741 (2,373,025)

148,192

90,423,422

200,929,199 196,762,344

45,358,691 61,052,069

246,287,894 257,814,412

66,150,549

Profit and Loss Appropriation Account (Unaudited)
For the June 2023

Other Comprehensive Income (Unaudited)
For the Period ended June 2023

45,358,69I

Taka
Jan-Jun'2022

61,052,068Profit after tax
Other Comprehensive Income

Unrealized Profit/(loss) on share

Total Comprehensive Income

CFO

Place: Dhaka

Dated: Iuly 25,2023

44,896,068

The annexed notes from 01 to l5 and "form XL" is an integral part ofthese financial statements.

54,694,220

s,
CS

f,^k
DIRECTOR

14,829,898

29,390,119
(2,691,961)

4,986,769

3,283,670

34,218,236

40,512,4r5
(537,843)
(853,306)

3,982,476

Taka TakaParticulars Notes
Jan-Jun'2023 Jan-Jun'2022

TakaParticulars Notes
Jan-Jun'2023

CEO CHAIRMAN

(462,622\ll (6,357,848)

4{



Paramount lnsurance Company Limited
Consolidated Revenue Account (Unaudited)

For the period ended June 30. 2023

PARTICULARS

lance Account at the
ginning of the period :

rserve for Unexpired Risks
;mium Less Re-lnsurance

,mmission on Reinsurance Ceded

rruice Charge

28,643,101

81,707,417

11,087,060

27,405,678

27,173,271

4,926,446
4,200

1 76,1 85

1,712,185

'1,035,197

7,588,479

12,238,452

287,654

2,288,040

4,357,037

2,424.681

66,101 ,484
127,188,361

19,761,038

4,200

55,240,876

164,989,434

23,620,916
'1,900

FIRE
MARINE
CARGO

Misc.
TOTAL

Jan-Jun'2023
MARINE

HULL
MOTOR

TOTAL
Jan-lun'2022

Total I n't,tlt,sze sg,sog,sgs 2,g23,s67 20,114,s8s 9,069,7s8 213,0s5,083 243,gs3,12i

aim Under policies less re-
surance :

aim Paid during the Period

:tal estimated liability in respect
outstanding claims at the end
the Period rvhether due or
iimated

:ss: Outstandrng Clarm at the
rd of Previous year

xpenses of Management

gency Commission

rsurance Stamp Expenses

ervice Charge Expenses

)ommission on R/l Acceptance

'rofit /(Loss) Transferred to

'rofit and Loss Account
talance on Account at the end of the
eriod as shown in Balance sheet :

leserve for Unexpired risks
eing 40% of Flps Marine
)argo,Motor & Misc. And 100%
,4arine Hull Premrum income of

26,867,842

45,403,672

198,342

1,368,638

86,218

7,035,223

12,106,036

1 04,1 80

28,929

3,874,414

6,033,612

4,1 51 ,658

19,578

28,1 88

779

4,003,065

39,966,385

69,538,846

322,100
1,402,937

124,265

37,771,976

62,511,012

160,989

85,687

6,111

33,3184,729

14,829,898 29,390,119 (2,6e1,e61) 4,986,169 3,283,670 49,797,895 77,221,979

32,682,967 10,869,308 1,712,185 4,895,380 1,742,814 51,902,654 66,101,484

33,634,912

23,39s,278

6,312,680

18,130,800

28,929 3,233,612

29,257,500

779 43,210,912

70,783,578

29,874,105

28,856,474

57,030,190

30,162,348

24,443,480

17,408,257

28,929 32,491,112

26,457,500

779 113,994,490

74,028,105

58,730,579

20,958,603

he riod

Total

0
CFO

Place: Dhaka

Dated: Julr 15. 2023

ffi
The annexed notes from 01 to 15 and "form XL" is an integral part of these financial statements.

@

't21,437,578 59,509,595 2,923,567 20,114,585 9,069,758 213,055,083 243,853,126

CS CEO CHAIRMAN
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