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INDEPENDENT AUDITORS’ REPORT
TO THE SHAREHOLDERS OF
PARAMOUNT INSURANCE COMPANY LIMITED

Opinion

We have audited the financial statements of Paramount Insurance Company Limited which
comprise the Statement of Financial Position as at 31 December, 2020 and the Statement of
Profit or Loss & Other Comprehensive Income, Statement of Profit or Loss Appropriation
Account, Statement of Changes in Shareholders’ Equity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the company as at 31 December 2020, and its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs), the Companies Act 1994, the Insurance Act 2010, the
Insurance Rules 1958, the Securities and Exchange Rules 1987 and other applicable laws
and regulations.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).Our
responsibilities under those Standards are further described in the Auditors’ Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
company in accordance with the International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA Code) together with the ethical requirements
that are relevant to our audit of the financial statements in Bangladesh, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financiai statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.
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Risk

Our response to the risk

Premium Income

| contracts

Premium income is the most significant item
in the statement of profit or loss and profit or
loss appropriation account. The Company
has reported gross premium of Taka
393,714,728 for the ended 31 December
2020 (Taka 291,823,034 for the year ended
31 December 2019)

Gross general insurance  premiums
comprise the total premium received during
the accounting period of coverage for which
insurance policy has been issued by
with  Paramount Insurance
Company Limited.

Given the important nature, connections to
other items to the financial statements and
sensitivity of the item we believe this area
pose high level of risk.

With respect to Premium income in respect of
various types of insurance we carried out the
following procedures:

The design and operating
effectiveness of key controls around
premium income recognition process.
Carried out analytical procedures and
recalculated premium income for the
period.

Carried out cut-off testing to ensure
unearned premium income has not
been included in the premium income.
On a sample basis reviewed policy to
ensure appropriate policy stamp was
affixed to the contract and the same
has been reflected in the premium
register.

Ensured on a sample basis that the
premium income was being deposited
in the designated bank account.

Tested on a sample basis to see that
appropriate VAT was being collected
and deposited to bank through
Treasury Chalan.

For a sample of insurance contracts
tested to see if appropriate level of re-
insurance was done and whether that
re-insurance premium was deducted
from the gross premium.

Applying specialist judgment ensured if
there is any impairment of the
reinsurer.

Finally assessed the appropriateness
and presentation of disclosures against
relevant accounting standards,
Insurance Act 1938 (as amended in
2010), Insurance Rules, 1958 and
other applicable rules and regulations
and regulatory guidelines.

Details of Premium Income have been included in Note 08 to the Financial Statements.
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Risk

Our response to the risk

Estimated liability in respect of outstanding claims whether due or intimated and claim

payment.

This amount represents the claim due or
intimated from the insured and involves
significant  judgment and risk  of
understatement. As at31 December2020 the
reported balance under the head of
estimated liability in respect of outstanding
claims whether due or intimated was Taka
21,465,845 and Claims paid in the year
ended 31 December2020 was Taka
16,975,887(0utstanding claims as at 31
| December2019 was Taka 22,936,125 and
claims paid for the year ended 31
December2019 was Taka 15,285,408)

This provision has a direct impact on the
profitability and liquidity of the Company
which makes it an important item for key
stakeholders. Considering its impact on
multiple line items on the financial
statements, its sensitivity and importance to
key stakeholders, we believe this area
possesses high level of risk.

This account represents the claim due or
intimated from the insured and involves
significant management judgment and risk of
understatement. In extreme scenario this
item may have going concern implications for
the company.

We tested the design and operating
effectiveness of controls around the due and
intimated claim recording process.

We additionally carried out the following
substantive testing’s around this item:

e Obtained the claim register and
tested for completeness of claims
recorded in the register on a sample
basis.

e Obtained a sample of claimed policy
copy and cross check it with claim.

e Obtained a sample of survey reports

Template of Auditors’ Report of
General Insurance Company in
Bangladesh Risk Our response to the
risk cross checked those against
respective ledger balances and in
case of discrepancy carried out
further investigation.

e Obtained and discussed with
management about their basis for
estimation and challenged their
assumptions where appropriate.

e Reviewed the claim committee
meeting minutes about decision about
impending claims.

o Tested a sample of claims payments
with intimation letter, survey report,
bank statement, claim payment
register and general ledger.

¢ Finally assessed the appropriateness
and presentation of disclosures
against relevant accounting
standards, Insurance Act 1938 (as
amended in 2010), Insurance Rules,
1958 and other applicable rules and
regulations and regulatory guidelines.

Details of Estimated Liability have been included in Note 09 to the Financial

Statements.
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Risk

Our response to the risk

Investment Fluctuation Reserve

Insurance company makes a number of
investments in the listed shares in stock
exchange with required regulatory
permission. Income generated from the
investments dividend received is amount of
Taka 2,113,084 and realized gain amount of
Taka 128,762,629 is credited to the Profit or
Loss Account. Provision for Taka 3,516,298
has been made on Account Investment
Fluctuation Fund.

This item has significant impact on net asset
value of the company and equity balances
might be prone to misreporting as large
unreported fall in the value of any holding
may wipe out the value of the portfolio and
| hamper the distribution capability of the
company.

We tested the design and operating
effectiveness of key controls around
monitoring, valuation and updating of prices
of the positions held by the company from
trusted sources. Additionally, we performed
the following:

+ Obtained year-end share holding
positions from the company and
through directional testing assessed
the completeness of the report.

e Reviewed and challenged the
assumptions used for the valuation
models for any unquoted securities.

e Recalculated unrealized gain or loss
at the year end.

o Carried out cut-off testing to ensure
unrealized gain or loss was
recognized in correct period.

+ Obtained the share portfolio and cross
checked against each  share
transactions.

« Finally assessed the appropriateness
and presentation of disclosures as per
IFRS 13, Insurance Act 1938 (as
amended in 2010), Insurance Rules,
1958 and other applicable rules and
regulations and regulatory guidelines.

Details of Investment Fluctuation Reserve have been included in Note 05 to the

Financial Statements.

Other Information

Management is responsible for the other information. The other information comprises all of
the information in the Annual report other than the financial statements and our auditors’
report thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, the Companies Act 1994, the Insurance Act 2010, the
Insurance Rules 1958, the Securities and Exchange Rules 1987 arnd other applicable laws
and regulations and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
2 whole are free from material misstatement, whether due to fraud or error, and to issue an
Auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resuiting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our Auditors’ report to the related disclosure in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditors’
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our Auditors’
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, the Insurance Act 2010, the Insurance Rules
1958, the Securities and Exchange Rules 1987 and relevant notifications issues by
Bangladesh Securities and Exchange Commission, we also report that:

a) We have obtained all the information and explanation which to best of our knowledge
and belief were necessary for the purposes of our audit and made due verification
thereof.

b) In our opinion, proper books of account as required by law have been kept by the
company so far as it appeared from our examination of those books.
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c) The Company management has followed relevant provisions of laws and rules in
managing the affairs of the Company and proper books of accounts, records and
other statutory books have been properly maintained and (where applicable) proper
returns adequate for the purposes of our audit have been received from branches
not visited by us;

d) As per section 63(2) of the Insurance Act 2010, in our opinion to the best of our
knowledge and belief an according to the information and explanation given to us, all
expenses of management wherever incurred and whether incurred directly or
indirectly, in respect of insurance business of the company transacted in Bangladesh
during the year under report have been duly debited to the related Revenue
Accounts and the Statement of Comprehensive Income of the Company;

e) We report that to the best of our information and as shown by its books, the company
during the year under report has not paid any person any commission in any form,
outside Bangladesh in respect of any its business re-insured abroad;

f) The company's Statement of Financial Position and Statement of Profit or Loss &
Other Comprehensive Income, Profit or Loss Appropriation Account, Related
Revenue Accounts, Statement of Changes in Shareholders’ Equity and Statement of
Cash Flows of the Company together with the annexed notes dealt with by the report
are in agreement with the books of account and returns; and

g) The expenditure incurred was for the purpose of the company’s business.

K Lohani, FCA
Senior Partner
Enrolment No-575

ADRTISAN
Place: Dhaka. Chartered Accountants
Dated: March 14, 2021. DVC: 2103140575AS5629197
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Paramount Insurance Company Limited
Statement of Financial Position

As at December 31, 2020

: Amount in Taka || Amount in Taka
Particulars Notes
31-Dec-2020 31-Dec-2019

Shareholders' Equity & Liabilities
Share Capital
Authorized Capital
60,000,000 Ordinary Shares of Tk. 10/- each. 600,000,000 600,000,000
Issued, subscribed & paid-up capital 03.00 338,874,720 332,230,120
33,887,472 Ordinary Shares of Tk. 10/- each. )
Reserve for Contingency Account 563,275,892 392,890,390
Reserve for Exceptional Losses 04.00 139,797,868 119,838,715
Investment Fluctuation Reserve 05.00 3,516,298 (2,183,308)
General Reserve Fund 06.00 500,000 500,000
Revaluation Reserve (Surplus) 07.00 260,496,653 260,496,653
Profit or Loss Appropriation Account 158,965,074 14,238,331
Shareholders' Equity 902,150,613 725,120,511
Balance of Fund and Accounts 79,868,426 75,741,966
Fire Insurance Revenue Account 33,858,461 33,422 677
Marine Insurance Revenue Account 26,986,639 19,905,314
Motor Insurance Revenue Account 17,183,869 19,233,074
Misc. Insurance Revenue Account 1,839,458 3,180,901
Liabilities & Provisions 320,008,501 259,099,873
Premium Deposit 08.00 36,871,126 23,400,556
Esnma!ed Liabilities in ref‘,pect of outstanding 09.00 21,465,845 22 936.125
claims whether due or intimated
Amount due to other persgns or bodies 10.00 122 279 427 109,396,550
carmying on insurance business
Reserve for Gratuity 11.00 1,527,719 2,685,051
Sundry Creditors 12.00 19,846,576 16,593,588
ncome Tax Provision 13.00 100,795,755 81,847,834
Deferred Tax Liability 14.00 17,222,053 2,340,169
Total Shareholders' Equity & Liabilities 1,302,027,540 1,059,962,351
Net Assets Value (NAV) Per Share 32.00 26.62 21.40

The annexed notes from 01 to 40, Annexure 01 to 03, "From-AA" and "From-XL" form an integral part of these financial

=

Sajjad Yahya
Managing Director & CEO

Signed as per our separate report of same date.

Place: Dhaka
Dated: March 14, 2021.

Anita Das
Director

statements.

Director

cut /fy’}’
it§ Haque Nawaz Ahmad

L0

Chairman

AMK Lohani, FCA

Senior Partner
Enroliment No: 575
ARTISAN

Chartered Accountants

DVC: 2103140575A5629197




Paramount Insurance Company Limited
Statement of Financial Position

As at December 31, 2020

; Amount in Taka || Amountin Taka
raricyars Notes ||~ 31.Dec-2020 31-Dec-2019

Property & Assets
Non-Current Assets 558,622,858 434,094,805
Property, Plant & Equipment 15.00 343,486,924 343,919,235
Asset Under Construction 16.00 20,130,310 17,638,750
Investment 195,005,624 72,536,820
Bangladesh Government Treasury Bond (BGTB) 17.00 25,000,000 25,000,000
Investment in Shares & Securities 18.00 f170,005,624 47,536,820
Current Assets 743,404,682 625,867,546
Interest Accrued But Not Due 19.00 14,246,320 14,130,793
Insurance Stamps in Hand 308,737 45,577
Stock of Printing and Stationery 1,369,013 667,238
Premium Control Account 20.00 5,782,896 495,723
Advance, Deposits & Prepayments 21.00 131,724 977 155,785,718
Amognt dug from other pgrsons or bodies 2200 106,289,779 94,073,714
carrying on insurance business
Cash and Cash Equivalents 483,682,959 360,668,783
Cash at Bank 23.00 75,363,350 7,968,199
Cash in Hand 24.00 269,609 150,583
Fixed Deposit 25.00 408,050,000 352,550,000

Total Property & Assets

1,302,027,540

1,059,962,351

The annexed notes from 01 to 40, Annexure 01 to 03, "From-AA" and "From-XL" form an integral part of these financial

i

Sajjad Yahya
Managing Director & CEO

Anita Das
Director

statements.

ita Haque
Director

»\:@.JBCJ

Nawaz Ahmad
Chairman

Signed as per our separate report of same date.

Place: Dhaka
Dated: March 14, 2021.

Lohani, FCA
Senior Partner
Enrollment No: 575
ALTISAN

Chartered Accountants

DVC: 2103140575A5629197




Paramount Insurance Company Limited

Statement of Profit or Loss and Other Comprehensive Income
For the year ended December 31, 2020

] Amount in Taka || Amountin Taka
Particul N
articutars . 31-Dec-2020 31-Dec-2019

Expenses of Management 6,904,736 6,592,752
(Not applicable to any fund or account)
Advertisement & Publicity 846,365 916,886
Legal & Professional Fees 537,500 531,500
Audit Fees 197,500 181,750
Depreciation 4,200,983 4,326,657
Subscription & Donation 471,790 175,000
Gratuity Expenses 200,000 200,000
Registration & Renewal 450,598 260,959
Profit Before Tax 246,250,083 52,442,316
Income Tax Expenses 63,961,470 13,695,885
Current Tax 26.00 49 079,586 11,841,585
Deferred Tax 27.00 14,881,884 1,854,300
Profit/ (Loss) after tax during this year (Transferred to Profit or
Loss Appropriation Account) 192,288,813 38,749,401
Total 253,154,819 59,035,068

Profit or Loss Appropriation Account
For the year ended December 31, 2020

Sasiicuiirn Notes Amount in Taka || Amount in Taka
31-Dec-2020 31-Dec-2019
Reserve for Exceptional Losses 28.00 19,959,153 15,125,690
ncome Tax (Arrear) 4.313,515 -
Diwvidend Paid ( 2019 ) 13,289,202 15,820,480
Eaiaf‘:e at the end of the year as transferred to Statement of 2900 158,965,074 14,238,331
Financial Position
Tctal 196,526,944 45,184,500

Other Comprehensive Income
For the year ended December 31, 2020

By Notes Amount in Taka || Amount in Taka
L 31-Dec-2020 31-Dec-2019
Earning per Share (EPS) 33.00 5.38 1.14

The annexed notes from 01 to 40, Annexure 01 to 03, "From-AA" and "From-XL" form an integral part of these financial

statements.

A pteon

Sajjad Yahya Anita Das
Managing Director & CEO Director

nita Haque
Director

Nawaz Ahmad
Chairman

Signed as per our separate report of same date.

Lohani, FCA
Senior Partner
Enrollment No: 575
ARTISAN

Chartered Accountants
DVC: 2103140575AS5629197

Place: Dhaka
Dated: March 14, 2021. 10




Paramount Insurance Company Limited

Statement of Profit or Loss and Other Comprehensive Income

For the year ended December 31, 2020

Particiilais Notes Amount in Taka || Amountin Taka
31-Dec-2020 31-Dec-2019
Interest Received & Accrued 30.00 | 28,668,610 || 24,002,441 |
Profit/( Loss) Transferred from 93,097,283 26,991,215
Fire Revenue Account 34,719,474 888,526
Marine Revenue Account 37,580,036 13,376,443
Motor Revenue Account 16,460,317 6,321,244
Miscellaneous Revenue Account 4,337,457 6,405,002
Non Operating Income: 131,388,926 8,041,412
Other Income ‘ 243,596 -
Profit /(Loss) on Investment in Shares 128,762,629 7,337,310
Profit on Sale of Car 269,617 123,428
Dividend Income 2,113,084 580,674
Total 253,154,819 59,035,068

Profit or Loss Appropriation Account
For the year ended December 31, 2020

Amount in Taka

Amount in Taka

Particul Not
SR ores 31-Dec-2020 31-Dec-2019
Balance Brought Forward From Last Year 14,238,331 6,438,070
Net Profit for the Year Transferred from Statement of Profit or
Loss and Other Comprehensive Income 182,288,613 38,746,431
Total 196,526,944 45,184,500
Other Comprehensive Income
For the year ended December 31, 2020
Particuinm Notes Amount in Taka || Amount in Taka
31-Dec-2020 31-Dec-2019
Profit After Tax 182,288,613 38,746,431
Other Comprehensive Income 5,699,606 258,313,345
Unrealized Profit/(Loss) on Share 31.00 5,699,606 (2,183,308)
Revaluation Reserve (Surplus) 7.00 - 260,496,653
Total Comprehensive Income 187,988,220 297,059,775

The annexed notes from 01 to 40, Annexure 01 to 03, "From-AA" and "From-XL" form an integral part of these financial

statements.
Sajjad Yahya Anlta Das ita Haque
Managing Director & CEO Director Director

G,C

Nawaz Ahmad
Chairman

Signed as per our separate report of same date.

Place: Dhaka
Dated: March 14, 2021. 11

ohani, FCA
Senior Partner
Enrollment No; 575
ADRTISAN

Chartered Accountants

DVC: 2103140575A5629197



Paramount Insurance Company Limited
Consolidated Revenue Account
For the year ended December 31, 2020

Amount inTaka Taka
: 31-Dec-2020
Particulars 31-Dec-
Fire Marine Cargo Marine Hull Motor Misc. Total 2019

Balance of Account at the Beginning of the Year :
Reserve for Unexpired Risks 33,422 677 19,678,282 227,032 19,233,074 3,180,901 75,741,966 57,061,952
Premium Less Re-Insurance 84 646,153 67,334,041 53,022 42959671 4,598,643 199,591,531 151,256,902
Commission on Reinsurance Ceded 28,127,736 6,676,504 161,580 770,752 3,463,239 39,199,811 24,837,033
Service Charge 2,009 5491 - - - 7.500 100

146,198,575 93,694,318 441,634 62,963,497 11,242,783 314,540,808 233,155,986
Claime Under Palicies Less 4,060,887 (2,853,281) 454,746 13,404,404 438,850 15,505,607 22,404,288
Reinsurance
Paid during the year 8,259,431 (3,527,046) 454,746 | 11,549,905 | 238,850 | 16,975,887 | 15,285,408
Total estimated liability in respect of
outstanding claims at the end of the| 11,612,056 2,952,133 - 6,701,656 | 200,000 | 21,465,845 | 22,936,125
year whether due or intimated

19,871,487 (574,913) 454 746 | 18,251,561 438,850 | 38,441,732 | 38,221,533
LA Outtinding &t e e of |45 545,600 2,278,368 - | 4847157 - | 22,936,125 | 15,817,245
previous year
Agency Commission 15,916,573 10,141,669 - 4,127,572 743,167 30,928,981 33,712,283
Expenses of Management 57,243,006 21,542,355 226,679 11,656,215 3,583,936 94,252,191 73,451,664
Insurance Stamp 148,591 - - 131,120 13,672 293,383 296,079
Service Charge 251,583 57.109 - - 52,736 361,428 490,250
Commission on R/l Acceptance - - - - 233,508 233,508 68,241
Reserve for unexpired risks being
40% of Fire, Marine Cargo &
Miscellaneous and 100% of Marine 33,858,461 26,933,617 53,022 17,183,869 1,839,458 79,868,426 75,741,966
Hull of the net premium income for
the year
Profit/(Loss) Transferred to Profit or
Loss and other Comprehensive 34,719,474 37,872,849 (292,813) 16,460,317 4,337,457 93,097,283 26,991,215
Income

146,198,575 93,694,318 441,634 62,963,497 11,242,783 314,540,808 233,155,986

The annexed notes from 01 to 40, Annexure 01 to 03, "From-AA"

Sajjad Yahya
Managing Director & CEO

Place: Dhaka
Dated: March 14, 2021.

L Anita Das

Director

and "From-XL" form an integral part of these financial statements.

7 ’)HT/ o (00

a Hague Nawaz Ahmad

Director

Signed as per our separate report of same date.

12

Chairman

AM

ohani, FCA

Senior Partner
Enroliment No: 575

ARTISAN

Chartered Accountants
DVC: 2103140575AS5629197
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Paramount Insurance Company Limited

Statement of Cash Flows

For the year ended December 31, 2020

. Amount in Taka || Amount in Taka
SL No. Particulars Not
. 2 % || 31-Dec-2020 31-Dec-2019
01.00 Cash Flows From Operating Activities
Collection from Premium & Other Income 453,349,392 295,694,848
Payment for Management Expenses, Commission,
Claim, Re-Insurance and Others (41,722,095) (265,594,816)
Income Tax Paid and Deducted at sources (18,637,500) (13,062,599)
Net Cash Flows From Operating Activities 35.00 92,989,797 16,937,431
02.00 Cash Flows From Investing Activities ‘
Purchase of Non-Current Assets (4,789,055) (3,147,796.00)
Disposal of Non-Current Assets 1,020,383 1,132,072.00
Payment against Asset under construction (2,491,560) (17,638,750.00)
Increase/(Decrease) investment in share (116,769,198) (25,220,734)
Interest Received 28,553,083 23,256,738
Profit on Sale of car 269,617 123,428.00
Investment Income (Sale Of Share) 128,762,629 7,337,310.00
Dividend Received 2,113,084 580,674.00
Net Cash Flows From Investing Activities 36,668,981 (13,577,058)
03.00 Cash Flows from Financing Activities
Cash Dividend Paid (6,644,602) -
Net Cash Flows from Financing Activities (6,644,602) &
Net Cash in Flows (Outflows) (1+2+3) 123,014,176 3,360,372
Opening Cash and Cash Equivalents 360,668,783 357,308,411
Closing Cash and Cash Equivalents 483,682,959 360,668,783
Net Operating Cash Flow Per Share (NOCFPS) 34.00 2.74 0.50

The annexed notes from 01 to 40, Annexure 01 to 03, "From-AA" and "From-XL" form an integral part of these financial

=

Sajjad Yahya
Managing Director & CEO

Anita Das
Director

Signed as per our separate report of same date.

Place: Dhaka
Dated: March 14, 2021.

statements.

ita Haque
Director

18

Nawaz Ahmad
Chairman

e W oo Gt

enior Partner
rollment No: 575
ARTISAN

Chartered Accountants
DVC: 2103140575AS629197




Paramount Insurance Company Limited

FORM-AA

Classified Summary of Assets as at December 31,2020

Class of Assets Book Value Remarks
Non Current Assets 363,617,234
Fixed Assets (at cost less depreciation) 343,486,924 Depreciated Value
Asset under construction 20,130,310 Book Value
Investment 195,005,624
Bangladesh Government Treasury Bond (BGTB)
(Deposit with Bangladesh Bank 5 years BGTB @ 7.09% for
Tk.9,000,000/=, @ 5.82% for Tk.5,700,000/= and @ 7.60% for Tk. 25,000,000 | Not Quoted in Market

10,300,000 Interest)
Investment in Shares

Current Assets

Amount due from other persons or bodies carrying on insurance business

Cash and Cash Equivalents

Fixed Deposit Receipt (FDR )
Interest accrued but not due
Advance, Deposits & Prepayments
Premium Control Account

Stock of Printing and Stationery
Stamp in Hand

Total Property & Assets

170,005,624

743,404,682

106,289,779

75,632,959
408,050,000
14,246,320
131,724,977
5,782,896
1,369,013
308,737

1,302,027,540

Fair Value

Book Value

Realizable Value
Realizable Value
Realizable Value
Book Value
Book Value
At cost
At Actual

The annexed notes from 01 to 40, Annexure 01 to 03, "From-AA" and "From-XL" form an integral part of these financial

statements.

Anita Das
Director

Sajjad Yahya

Managing Director & CEO Director

Signed as per our separate report of same date.

Place: Dhaka
Dated: March 14, 2021.

nita Haque

= ;[r L\Q&_‘SQ\Q

Nawaz Ahmad
Chairman

K Lohani, FCA
Senior Partner
Enrollment No: 575

ADTISAN
Chartered Accountants

DVC: 2103140575A5629197






